NOS: Explanation for the loss in quarter 1.2016
On 15/06/2016, Northern Shipping Joint Stock Company explained the loss in quarter 1.2016 as follows:

- Since 2008, the sudden and prolonged decrease in maritime transport market had made ocean shipping companies including the Company meet many difficulties. Freight rates decreased by 90% and supply sources were scare, so the income was not big enough to offset necessary expenses for the fleet such as salary, insurance, fuel and material…
- The Company invested in the fleet at the time when the maritime transport market was developing, so the investment value was high, resulting in high depreciation cost and interest cost.
Interest cost: 

VND 40,626,786,551

Depreciation cost:
VND 56,871,585,310

